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TenX Initial Token Sale 

What is an Initial Token Sale? 
 
An Initial Token Sale (ITS) is an event in which a new cryptocurrency project sells part of its 
cryptocurrency tokens to early adopters and enthusiasts in exchange for funding. For the party 
offering the tokens for sale, this has become a well-documented and well-respected way to raise 
funds to upscale an existing product or service.  
 
The sale by the Distributor of PAY tokens in connection with an Initial Token Sale (the “TenX 
Initial Token Sale”) to you as a purchaser thereof, will be subject to and governed by the T&Cs 
- which is a separate document setting out the terms and conditions of the agreement as between 
the Distributor and you in relation to the TenX Initial Token Sale. In the event of any 
inconsistencies between the T&Cs and this Whitepaper, the former shall prevail.  
 
The Distributor will be an affiliate of TenX, and will deploy all proceeds of sale of PAY Tokens 
in connection with the TenX Initial Token Sale to fund TenX’s cryptocurrency project, businesses 
and operations. 
 
Unless the context requires otherwise, references to “we” or “us” in connection with the TenX 
Initial Token Sale shall be construed as references to the Distributor. 
 
 

The TenX Initial Token Sale is hereby announced on: 
June 24th 2017 

9PM Singapore Time (UTC+8)/  
3PM Munich Time/  

9AM New York Time/  
2PM London Time 

 
Official Website 
www.tenx.tech 
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Why an Initial Token Sale? 
Even though TenX already has a live, multi-asset cryptocurrency wallet with the TenX Wallet, 
the leap forward with integration with the COMIT network is anticipated to be more than just a 
straight-line progression. Bringing developers, marketing personnel, a legal team, designers and 
many other talented people on board will require additional funds. Offering an Initial Token Sale 
instead of a traditional venture capital round enables the community to participate in TenX’s 
success story, rather than limiting it to a small, selected number of traditional venture capital 
funds. Furthermore, by giving PAY tokens to users of the TenX Wallet and the TenX Card, 
whenever they use the TenX Card, they will benefit from TenX’s future success. An Initial 
Token Sale is fast, transparent and efficient for exactly this purpose. 

General Token Sale Overview 

On June 24th 2017 starting at 9PM Singapore Time (see the applicable commencement times in 
more timezones above), we will offer 51% of all PAY tokens to be created for purchase by the 
public in the TenX Initial Token Sale under the ticker symbol PAY. A further 29% of all PAY 
tokens to be created will be retained by TenX and/or the Distributor for distribution for 
community initiatives, business development, academic research, education and market 
expansion, to name just a few. The remaining 20% of PAY tokens to be created will be 
distributed to TenX’s founders, employees and early investors as an incentive to ensure long 
term alignment of interests and commitment to the tokens and their future value. Further details 
of the distribution of tokens are set out below. 
 
Each PAY token will be sold for 1/350 ETH, meaning 1 ETH will give you 350 PAY tokens. 
Other accepted cryptocurrencies will be converted live in ETH. There is a minimum purchase 
amount of 10 PAY tokens per purchase.  
 
We will accept a maximum (fixed limit) of 200,000 ETH, for purchase of PAY tokens in the 
TenX Initial Token Sale. The PAY tokens created for such maximum amount contributed will in 
turn represent 51% of all PAY tokens. Should this amount be reached before the end of the sale 
on 24 July 2017, 8.59pm Singapore Time (UTC+8), which is 4 weeks after the token sale 
commencement date, we will cut off the sale. 
 
In the case of an amount of contribution falling below such maximum amount, the percentage of 
51% of all tokens will be adjusted accordingly, with the difference between such lower amount 
and the maximum amount being reserved for future token sales. 
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Holders of PAY tokens will receive 0.5% of the aggregate payment volume that is spent by all 
users with the TenX Card on a monthly basis initially. The payments to the token holders will be 
paid in ETH (Ether), or the closest equivalent thereof in the case where ETH is replaced by 
another cryptocurrency in the future. Going forward, TenX will strive to distribute the rewards in 
shorter time periods, with a target of hourly reward distribution. 

Users of the TenX Card will receive 0.1% from each transaction they make with the TenX Card 
initially on a monthly basis, as an incentive in the form of PAY tokens (similar to how users are 
rewarded with air-miles or other forms of cash back in kind for usage of existing cards today). 
This incentive for users of the TenX Card will have a great benefit to existing token holders 
since this recurring redistribution of tokens will create an additional demand for tokens in the 
market. This additional reward for users in the form of PAY tokens is bought on the open market 
and will create price support. 

Please note that we will not create any new PAY tokens after the TenX Initial Token Sale. 

Important Milestones based on different amounts of funding 
received in connection with the TenX Initial Token Sale 

If the fund raising in connection with the TenX Initial Token Sale reaches a minimum of at least 
50,000 ETH, TenX will be able to offer TenX’s services soon on mobile platforms in addition to 
Android, including iOS and WebApp. Further, it is envisaged that TenX will explore the 
development and operation of a multi-card platform to expand blockchain assets spending 
coverage via further issuing partnerships with issuers such as Unionpay and American Express, 
in addition to the current issuing partnerships already established. 

Copyright 2017 @ TenX PTE LTD 
team@tenx.tech 



Copyright 2017 @ TenX PTE LTD 
team@tenx.tech 

29 of 51 

Moreover, funding at this level would enable TenX to add and support more and more different 
cryptocurrencies and tokens to offer our users the opportunity to use an even wider variety of 
cryptocurrencies in real-world transactions. Integrating more blockchain assets for compatibility 
with the TenX Wallet will greatly benefit the user by making more and more of their tokens or 
other blockchain assets spendable, as easy as spending a $100 bill. 

Funds dedicated Target Reached 

Ca. 7,500 ETH Programming, testing and going live with the 
WebApp including Beta tests, stability tests, 
market and user analysis 

Ca. 7,500 ETH Programming, testing and going live with iOS 
mobile application including Beta test, 
stability tests, market and user analysis 

Ca. 25,000 ETH Identifying and acquiring different new credit 
and debit card issuing partnerships for TenX 
Integrating the usage of such new cards with  
the TenX Wallet  
Roll out of multi-card strategy 
Recruiting a full-time support staff team going 
forward to facilitate transactions services vis-
a-vis the card partners and the card users 

Ca. 10,000 ETH Appointing and coordinating with external  
auditors to certify the quality of TenX’s 
operations and internal controls in connection 
with the TenX Wallet 
On the financial side, a Big 4 firm, such as 
Deloitte or PwC will provide ongoing 
monitoring of our financial and accounting 
standards 
From a security and IT perspective, TenX will 
hire a best-in-class external auditor to 
establish a long term working relationship 
with them  
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If the TenX Initial Token Sale generates another 50,000 ETH, these funds will enable TenX to 
ramp up the development of the COMIT network and TenX will be able to fully integrate it with 
the TenX Wallet by Q2 2018. 

The COMIT network is a very technically complicated and resource-intensive project. It will 
take a lot of resources to establish and finalise it, and it will be a long way until it is live and 
operational. However, the COMIT network will fundamentally revolutionise the blockchain 
world. In an unprecedented manner, it potentially connects different blockchains without 
introducing new hurdles and complications in between them. 

The COMIT network will completely change the way the business is conducted and how we 
understand today’s blockchain ecosystem. On the COMIT network, a plethora of new 
applications, functions and services will be built to create a quantum leap for the blockchain 
industry. 

Funds Dedicated COMIT Network 
Milestones 

Timeline 

Ca. 20,000 ETH Development of first public 
Beta version 

Q4 2017 

Ca. 10,000 ETH Comprehensive security audit Q1 2018 

Ca. 10,000 ETH Production release, COMIT  
being fully functional and 
operational 

Q2 2018 
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With the next 50,000 ETH, TenX will be able to apply for a banking license to create an even 
better user experience and to gradually integrate fiat currencies into the TenX Wallet and TenX 
Card, alongside all the cryptocurrencies to come. 
 
Such banking licence will give TenX and token holders the benefit of significant increases in 
revenues from interchange fees and improved control over card fees, card limits, royalty fees as 
well as loyalty points programmes such as airlines. 
 
Obtaining a banking licence is a strategic trojan horse into the fiat currency world, and convince 
late adopters and late majority users to begin using cryptocurrencies. TenX intends to offer 
normal fiat deposits, which will be fully insured by governments of different jurisdictions. TenX 
will be able to issue fiat currency-linked tokens on the blockchain for all users and it will be fully 
backed by state guarantees. This will allow TenX to become a major systemic hub and one of the 
most important financial institutions connecting blockchain assets and the fiat currency world.  
 
A wide variety of institutions ranging from exchanges to blockchain businesses can benefit from 
TenX as bridge between these two worlds. 
 
The US is one of the most important financial markets, which requires dedication of legal and 
compliance resources. The capital raised will help TenX build global coverage unlike any other 
company. 
 

Funds dedicated Target Reached 

Ca. 15,000 ETH Recruiting a specialised banking team driving 
the TenX bank initiative forward in the long 
run 

Ca. 15,000 ETH Establishing working dialogues with, or 
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consulting regulatory authorities around the 
world 
Appointing and coordinating with external 
auditors to implement best practices to 
facilitate application for a banking license 
Membership in non-governmental 
organisations and governing bodies in cross-
border banking regulation 

Ca. 15,000 ETH Applying for banking licences in different 
countries across the globe, noting that legal 
and compliance fees are different in each 
country 
Financial and fully-operational teams might 
be needed 

Ca. 5,000 ETH Applying for a banking licence in the US, 
noting that compliance in the US is likely 
more resource-intensive compared to  other 
countries 

 

To start a decentralized exchange we require liquidity, so payments received which are above 
150,000 ETH will be used as liquidity for the COMIT network. 
 
Any successful exchange requires liquidity to commence and maintain operations. This will 
allow the COMIT network to have a best in class liquidity and spread. Only with that foundation 
we can attract more users and therefore more transaction volume. The more diversified the range 
of cryptocurrencies and tokens which the Distributor can accept as payment in the TenX Initial 
Token Sale, the more liquidity there will be for the COMIT network. 
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Funds dedicated Target reached 

Ca. 50,000 ETH This liquidity is equal to the current 
ShapeShift daily volume. The COMIT 
network will be able to provide sustainable 
liquidity considering even a uni-directional 
market. However, with a bi-directional 
market, this liquidity can sustain more than 
500,000 ETH in daily volume with potentially 
the lowest spread in the market. 

 

 

TenX Initial Token Sale Summary 

 

Project Description TenX aims to make any blockchain asset 
spendable instantly in the future 

TenX Wallet Description The TenX Wallet is a multi-asset 
cryptocurrency wallet that can be used with a 
debit (or, in time to come, credit) card 
worldwide 

Ticker Symbol PAY 

Token Background PAY is built as an ERC20 token on the 
Ethereum blockchain 

Start Date 24 June 2017,  
9PM Singapore Time (UTC+8)/  
3PM Munich Time/  
9AM New York Time/ 
2PM London Time 

End Date 24 July 2017,  
8.59PM Singapore Time (UTC+8) 
2.59PM Munich Time/  
8.59AM New York Time/ 
1.59PM London 
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(4 weeks after the token sale commencement date) 

PAY token price 1 PAY token equals 1/350 ETH (1 ETH will 
buy 350 PAY tokens) 

Total Percentage of all PAY tokens for public, 
comprising (a) and (b) below 

80% 

(a) Percentage of all PAY tokens for TenX 
Initial Token Sale 

51% 

(b) Percentage of all PAY tokens for 
community initiatives etc 

29% 

Percentage of all PAY tokens for long-term 
alignment of interests 

20% 

Target Amount Sold (Fixed limit) 200,000 ETH worth of PAY Tokens 

Project Status Live product 

Escrow of funds Funds secured in multi-signature escrow 
account 

Token holder reward 0.5% of entire payment volume spent through 
TenX Wallet 

Card user incentive 0.1% of user’s individual transactions 

Early bird bonus 20% of token purchase amount 

Accepted cryptocurrencies for the ITS Ethereum (ETH), Bitcoin (BTC), ERC20 
Tokens and many more (for the full list of 
accepted cryptocurrencies, please refer to our 
website at https://tokensale.tenx.tech/) 
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Overview of Token Structure  

The Distributor will offer 51% of all PAY tokens to be created for purchase by the public in the 
TenX Initial Token Sale while a further 29% of the PAY tokens to be created will be retained by 
TenX and/or the Distributor to be distributed for purposes including community initiatives, 
business development, academic research, education and market expansion. The Distributor 
considers this is testament to the fact that TenX wants to be open and inclusive of the community 
at large, which TenX perceives as TenX’s most valuable asset. The Distributor considers it is a 
strong signal of trust in TenX if the community owns more than half of the PAY tokens from the 
very beginning. 

At the same time, TenX feels that it is essential that the interests of TenX be aligned with those 
of the ecosystem in the long-term. In order to be able to support long term growth in a 
sustainable way, founders, early backers and the development team of TenX will be rewarded 
with the remaining 20% of tokens in exchange for their efforts and resources contributed to the 
development of the TenX Wallet and the COMIT network. 
  
 

I) Percentage of tokens (the TenX Initial Token Sale and purposes including 
community initiatives, business development, academic research, education and 
market expansion) 

80% 

I.I) Percentage of tokens for the TenX Initial Token Sale 51% 

I.II) Percentage of tokens for purposes including community initiatives, business 
development, academic research, education and market expansion 

29% 

II) Percentage of tokens for founders, early backers and the development team for 
a long term alignment of interests 

20% 
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Detailed Breakdown Token Structure 
 
I) 80% of all tokens will be distributed to the public in the long run (for the TenX Initial 
Token Sale, community initiatives, etc.) 
This will ensure long term growth of the TenX Wallet and the PAY tokens, and will support 
development of the ecosystem as a whole. The team at TenX believes in inclusivity and that the 
whole is greater than the sum of its parts. 
 
I.I) 51% of all tokens will be distributed during the TenX Initial Token Sale 
The funds raised will be used to finance the operations of TenX for the next 4 years. This 
includes funding development, administration, marketing, financial and legal costs. 
 
I.II) 29% of all tokens will be distributed for community initiatives etc. 
During the next 4 years, 29% of all tokens will be distributed for community initiatives, business 
development, academic research, education and market expansion. 
 
This budget will be securely held in publically viewable cryptocurrency wallets and are subject 
to scrutiny by the entire community.  
 

● 20%: Business development 
In order to incentivize the adoption of PAY tokens and COMIT technology as well as to 

promote the development of decentralized applications which are in the infancy stage, 20% of 
the total PAY tokens will be dedicated to selected industries and projects. This includes funding 
of strategic planning, project support and coin swap initiatives as detailed below. 

○ 10% will be used to facilitate the adoption of the PAY tokens and the COMIT 
network in selected industries such as financial services, supply chain 
management, social media, Internet of Things (IoT) and artificial intelligence 

○ 10% will be used for coin swaps of PAY tokens with cryptocurrencies of other 
blockchain open-source ecosystems. The cryptocurrencies acquired this way will 
be distributed among PAY token holders and stakeholders 

 
● 9%: Academic research, education, and market expansion 

This part of the token supply will be used to sponsor academic research, educational 
materials for developers, as well as promotion of the COMIT network and the sharing of 
technologies and contributions with open-source communities. Some of the planned 
activities include: 
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○ Establishing research labs in cooperation with high profile universities 
○ Creating tutorials and educational materials for COMIT network developers using 

different blockchains such as Ethereum and Bitcoin 
○ Cooperating with other open-source communities such as Docker, Linux, Android 

to integrate COMIT network libraries into existing developer stacks by default 
○ Organising events and conferences to raise the awareness of the COMIT network 

technology and facilitate market adoption 
 
II) 20% of all tokens will be distributed amongst founders, early backers and development 
team 
Founders, early backers and development team will be rewarded with tokens for their efforts and 
resources contributed to the development of PAY tokens and TenX. 
 

● 10% will be reserved as an asset in the company to bring value to early investors. TenX 
received over USD 1 million from a range of notable blockchain investors and 
entrepreneurs, some of which are listed below:  

○ Vitalik Buterin, Founder of Ethereum Foundation 
○ Bo Shen, Fenbushi Capital managing partner 
○ David Lee, Professor at Founder of Ferrell Asset Management Pte Ltd 

● 10% will be used by TenX to incentivise founders, employees and the development team. 
Each TenX founder and employee will receive part of their compensation package in 
PAY tokens, which will vest over 4 years. 

 

 
 
 
 



 
 

  
 

Copyright 2017 @ TenX PTE LTD 
team@tenx.tech 

38 of 51 

TenX Initial Token Sale Bonus Schedule 
One (1) ETH will give you 350 PAY tokens. That means that one PAY token is worth 1/350 
ETH. There will be extra tokens offered as a bonus for users who commit earlier (early-bird 
bonus). See the time table below for the exact bonus schedule.  
 

Time Available Token Bonus 

First 24h +20% 

Day 2 and day 3 +10% 

Day 4 to day 7 +5% 

Day 8 to day 14 +2.5% 

Final 14 days no bonus 
	
The bonus tokens will be allocated on top of the regular tokens that you are purchasing. For 
example, if you are planning to buy tokens for 50 ETH within the first 24 hours, you will receive 
17,500 tokens plus another 3,500 tokens as a bonus (which represents 20% of your 17,500 token 
purchase), so 21,000 tokens as a total. 
 
 
Additionally, we offer two extra “goodies”: 
 
If you buy 25 ETH or more worth of tokens, you will be amongst the first recipients of our 
new and highly exclusive limited edition TenX Card, which will only be issued in the TenX 
Initial Token Sale (subject to availability). The TenX team will release a timestamped list (based 
on time of purchase) after the TenX Initial Token Sale as well as details on the procedures for 
users to order their cards on http://tenx.tech. The cards can only be delivered to users who have 
made payment for the issuing fee and have indicated delivery addresses which are in the list of 
countries which we deliver to, in accordance with the information set out on 
https://www.tenx.tech/fees.html.  
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LIMITED EDITION: TenX Special 
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If you want to be part of the super exclusive TenX token sale founders’ team circle and you 
1,250 ETH or more worth of tokens, you will receive the founders’ edition TenX Card, which 
will only be issued in the TenX Initial Token Sale (subject to availability). The TenX team will 
release a timestamped list (based on time of purchase) after the TenX Initial Token Sale as well 
as details on the procedures for users to order their cards on http://tenx.tech. The cards can only 
be delivered to users who have made payment for the issuing fee and have indicated delivery 
addresses which are in the list of countries which we deliver to, in accordance with the 
information set out on https://www.tenx.tech/fees.html.  
 

 
FOUNDER EDITION: TenX Platinum 
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FOUNDER EDITION: TenX Platinum Case 
 
 

Amount of PAY tokens 
purchased 

ETH Equivalent Purchased Exclusive Card Bonus 

8,750 PAY tokens or more  25 ETH or more Highly exclusive TenX debit 
card limited edition. Only up 
to 1,000 cards available 
worldwide. 

437,500 PAY tokens or more 1,250 ETH or more Super limited founders’ 
edition TenX platinum card. 
Only up to 50 cards available 
worldwide. May include other 
extra surprise goodies. 
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TenX Initial Token Sale Timeline 

 

Commencement of TenX Initial Token Sale  June 24th 2017,  
9PM Singapore Time (UTC+8)/  
3PM Munich Time/  
9AM New York Time/ 
2PM London Time 

24 hours bonus 20% 

Next 2 days 10% 

Next 4 days 5% 

Next 7 days 2.5% 

End of TenX Initial Token Sale  July 24th 2017,  
8.59PM Singapore Time (UTC+8) 
2.59PM Munich Time/  
8.59AM New York Time/ 
1.59PM London 
(4 weeks after the token sale commencement date) 

Distribution of PAY tokens Planned distribution starts 2-3 days after the 
end of the TenX Initial Token Sale 

Commencement of trading Planned trading commences in August 2017 

Commencement of transferability On the first day of trading 

Funds Escrow 

All payments received for PAY tokens in connection with the TenX Initial Token Sale will be 
held in escrow in a multi-signature address, with a multi key structure. Keys of this multi-
signature account will stay with TenX, Fenbushi and Ferrell Asset Management Pte Ltd. 
Fenbushi is one of the most respected firms in the Ethereum ecosystem. Ferrell Asset 
Management Pte Ltd is a MAS-licensed multi-asset manager which has been in operation for 
more than 20 years, and was founded by one of our advisors, Mr. David Lee. 
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Funding Breakdown 
As mentioned above, a certain part of the PAY tokens will be retained by TenX and/or the 
Distributor after the TenX Initial Token Sale to ensure the long-term alignment of interests. It is 
important for TenX that the community understands how these funds will be spent. The pie-chart 
below illustrates how such PAY tokens that are retained by TenX and/or the Distributor after the 
conclusion of the TenX Initial Token Sale will be allocated. 

 
 

● Integration of the COMIT network: The COMIT network will be the backbone to operate 
the TenX Wallet in a decentralised, instant and true multi-asset manner. The largest 
portion of our funds will go towards integrating our TenX App and the TenX Wallet with 
the COMIT network 

● Marketing and sales: The TenX team is driven by some of the best marketing experts in 
our team. TenX will continue to run its marketing efforts on a very lean, cost-efficient 
basis and keep user acquisition costs one of the lowest in the industry. For further details, 
please refer to the section entitled “Go-to market strategy” below 

● Multi-platform support: TenX will continuously support and introduce new features, user 
interfaces and language support for the TenX Wallet on iOS, WebApp and Android 

● Development fund: A small portion of the funds will be dedicated for strategic 
partnerships to enhance the revenue stream for our PAY token holders. This could be, for 
example, in the form of co-branding and co-marketing initiatives with other companies 
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● Administration and operations: TenX is running a very lean, cost-effective start-up and 
will continue to do so in the future. Being in the blockchain ecosystem and adhering to 
the highest standards, there are some operational costs associated with accounting and 
administrative overheads to take care of the business processes needed for a growing 
international business 

● Legal: One of our primary focuses when starting this company in early 2015 was to 
establish a solid legal foundation for TenX. We have been in direct contact with the 
MAS, have built our in-house legal & compliance team with the help of Paypal and are 
deeply connected in Singapore to raise awareness for this amazing new technology in the 
legal world. In particular, TenX has engaged the legal services of Dentons Rodyk & 
Davidson LLP to advise on the TenX Initial Token Sale  

 
Based on TenX’s earlier successful USD 1 million seed round, TenX is confident to complete a 
successful Series A fundraising exercise in the near future. Depending on whether the funding 
goal is reached in the TenX Initial Token Sale, this can be between 9 to 24 months from now.  
 
In TenX’s opinion, the later TenX raises its Series A, the higher its valuation will be. This will 
also have a positive knock-on effect on holders of PAY tokens. 
 
Important notice once again: TenX and/or the Distributor will not create any new PAY tokens 
after the TenX Initial Token Sale. 
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TenX Initial Token Sale Procedure 
To participate in the PAY token sale, we accept the following currencies: 
 

● Ethereum (ETH) 
● Bitcoin (BTC) 
● ERC20 Tokens 
● And many more (for the full list of accepted cryptocurrencies, please refer to our website 

at https://tokensale.tenx.tech/) 
 
 
The tokens will be delivered to the purchaser after the purchase. Transferability will start from 
the first day of trading, which is planned to start anytime from August 2017. 

Usage of Currencies 
 
For TenX it is super important to be inclusive of as many crypto-communities as possible, as 
TenX strongly believes that the whole is greater than the sum of its parts. 

For this reason, the Distributor will strive to offer the possibility to allow contributions of as 
many different tokens and cryptocurrencies as possible for the TenX Initial Token Sale. The 
Distributor’s goal is to unite as many different crypto-communities in support of TenX as 
possible and provide them with a platform to spend their tokens and coins using our product. It 
was a lot of work, but TenX has managed to find secure ways to accept such a wide variety of 
tokens and cryptocurrencies. 

As an additional incentive for the community, when an equivalent of 2000 ETH in respect of 
cryptocurrencies or tokens in the TenX Initial Token Sale has been received as payments, TenX 
will dedicate our resources to the integration of such additional cryptocurrencies or tokens such 
that they are accepted and compatible with the TenX Card and TenX Wallet to allow you to use 
such cryptocurrencies or tokens for any payments with the TenX Wallet. For example, if we 
receive an equivalent of 2000 ETH or more in Litecoins, we will strive to integrate Litecoin for 
compatibility with the TenX Wallet. 
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Equivalent of ETH Incentive 

Contribution of tokens and cryptocurrencies 
in the equivalent value of 2000 ETH  

Such cryptocurrency or token will be 
integrated in the TenX Wallet and the user 
will be able to spend it directly via the TenX 
Card 

 

For each token and cryptocurrency on the list above, you will receive PAY tokens in exchange, 
just as if you bought them with Ether or Bitcoin instead. The exchange rate that will be used to 
calculate this will be based on the rate of the currency or token you would like to use vis-a-vis 
Ethereum. 

 

For example, if users buy PAY tokens in the equivalent value of 2000 ETH or more in ZCash, 
TenX will integrate ZCash in its TenX Wallet and users will be able to spend their tokens 
directly with the TenX Card and the TenX App. 

Illustration of Benefits 
Following is an illustration of benefits accruing to the token holders. Please bear in mind that all 
numbers are assumptions based on our best estimates. 
 

Number of users 1 million 

Average spend per user per month USD 100 

Total annual spending volume through TenX 
Wallet 

USD 1.2 billion 

Allocated revenue incentive (0.5%) USD 6 million 

Illustrative market cap USD 20 million 

Revenue incentive / market cap 30% per annum 

 
 
Based on recent observations of the ecosystem, TenX perceives these numbers as realistic rather 
than optimistic. Benefits to token holders are linearly associated with the number of users and 
volume of payments through the Tenx Wallet. This can be calculated with the following formula: 
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Number of users: U 
Average spend per user per month: S 
PAY Market Cap: M 
 

 

 
 

 

 
Next Steps 
 

Date Event 

July 24th 2017,  
8.59PM Singapore Time (UTC+8) 
2.59PM Munich Time/  
8.59AM New York Time/ 
1.59PM London 
(4 weeks after the token sale commencement date) 
 

Conclusion of the TenX Initial Token Sale  

July 2017 
 

Announcement of partnerships with exchange  
Rollout of ERC20 Token support for Pay 
tokens 
 
Launch of WebApp version of the TenX 
wallet 

August 2017 Launch of iOS version of the TenX App 
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September 2017 Additional partnerships with exchanges and 
currencies for TenX Wallet 

Q4 2017 Operational status of decentralised secure 
smart contracts (DSS)  

Q4 2017 Launch of initial live version of COMIT  

Q1 2018 Comprehensive testing and audits on security 
of the COMIT network 

Q2 2018 Full integration of the COMIT network 

Q3 2018 COMIT platform accessible by developers 

Q4 2018 Onboarding of other blockchain assets such as 
exchange traded funds (ETFs), derivatives and 
other investment products 
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Go-to market Strategy 

 
Conclusion 
 
We at TenX believe that blockchain technologies and cryptocurrency payments are the way of 
payments in the future. In order to make such payments possible for all consumers with 
maximum convenience, we aim to connect the blockchains in the background and offer the user 
an easy-to-use interface so he has instant access to any of his blockchain assets. 
 
With the TenX Initial Token Sale to be conducted by the Distributor, a wide range of individuals 
will have the opportunity to participate in our long-term growth and success story to 
fundamentally change the world of payments, transactions and banking. 
 
Our ultimate vision is for any asset on any blockchain, be it real estate, gold or a cryptocurrency, 
to be as spendable as a $100 bill in your pocket. 
 
Be part of our success story and join the TenX Initial Token Sale. We are looking forward to 
welcoming you on-board our journey into the future. 
 




